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Issuer:  ADMIRAL GROUP PLC

Date:    23 July 2014

Re:       Publication of Prospectus

The following Prospectus is available for viewing:

£200,000,000 5.500 per cent. Subordinated Notes due 2024

Please click on the link below to see the full document.

DISCLAIMER - INTENDED ADDRESSEES

Please note that the information contained in the Prospectus may be addressed to and/or targeted at persons who are residents of particular countries
(specified in the Prospectus) only and is not intended for use and should not be relied upon by any person outside these countries and/or to whom any
offer contained in the Prospectus is not addressed. Prior to relying on the information contained in the Prospectus, you must ascertain from the
Prospectus whether or not you are one of the intended addressees of the information contained therein.

Your right to access this service is conditional upon complying with the above requirement.
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